CONSOLIDATED BALANCE SHEET






AS AT END OF


   AS AT PRECEDING

  



       CURRENT QUARTER

FINANCIAL YEAR END






    30-09-00



31-12-99





     RM000



 RM000

1 Fixed Assets


     16,571



  20,044

2 Investment in Associated 

Companies



          NIL



      NIL

3 Long Term Investments

          NIL



      NIL

4 Intangible Assets


          NIL



      NIL

5 Current Assets

Stocks


  
      5,482  



    6,537

Trade Debtors (Net of Prov  

For Doubtful Debts)

    27,346



  22,812

Fixed Deposit


      5,615



    8,043

Cash



         693



    1,396

Other Debtors & Sundry

Deposit



      9,743



    2,192

6 Current Liabilities

Short Term Borrowings

      8,386



    7,782

Trade Creditors


    11,925



    9,064

Other Creditors & Retention
      2,376



    3,917

Provision For Taxation

         173



        29

Proposed Dividend

             -



      720

7 Net Current Assets


    26,019



  19,468

8 Shareholders’ Funds

Share Capital


      19,999



  19,999

Reserves


Share Premium


        1,903



    1,903


Reserve on Consolidation
        5,545



    5,545


Retained Profit


      13,077



  10,997

9 Minority Interests


           
32



        85

10 Term Loan & Hire Purchase 

Creditors



       1,937



      886

11 Deferred Taxation


            97



        97

12 Net tangible assets per share

(sen)



          203



      192

Notes to the Quarterly Report for the financial quarter ended 

30 September 2000.

1) The accounts of the Group have been prepared under the historical cost convention modified to include the revaluation of certain fixed assets whereby the same accounting policies and methods of computation are followed in this quarterly report as compared with the most recent financial statements as at 31 December 1999.

2) Exceptional Item – NIL

3) Extraordinary Item – NIL

4) No provision for deferred taxation has been made for the quarter and there was no adjustment for under or over provision of income tax in respect of prior years.

5) Pre-acquisition profits for the current financial year to date – NIL

6) Profits on sale of investments and / or properties for the current financial year to date – RM83,235

7) There was no purchase / disposal of quoted securities by all companies in the Group.

8) There was no change in the composition of the company for the current financial year to date.

9) Corporate proposals announced but not completed – Proposed Bonus Issue of 1 for 2 and Rights Issue of 3 for 5 at RM1.00 per share.

10) The Group’s operations were not affected by any seasonality or cyclicality in the Quarter under review.

11) Issuances and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares – NIL

12) Group borrowings and debt securities as at the end of this quarter :-


SECURED
UNSECURED

SHORT TERM

(< 12 mths)

LONG TERM
(12 mths & above)


             8,385,791

             1,937,465
NIL

NIL

      Group borrowings and debt securities are denominated in RM.

13) Contingent liabilities at the date of issuance of the quarterly report – NIL

14) Financial instruments with off balance sheet risk as at the date of issuance of the quarterly report – N/A

15) Material litigation as at the date of issuance of the quarterly report – NIL

16) Segmental analysis :-


Turnover
Profit / (Loss)

Before Tax
  Assets Employed

Manufacturing
26,343,836
2,630,859
31,088,034

Trading
25,428,214
1,011,361
20,721,042

Services
5,326,219
(416,906)
13,604,576

17) The Group’s profit before taxation in the 3rd Quarter was higher than the 2nd Quarter of the year. This was mainly contributed by the higher turnover for the quarter.

18) Review of Performance

With the moderate growth in the construction sector, the Group’s turnover in the 3rd Quarter improved further over the previous Quarter. Main contributors to the Group’s profit for the Quarter were the furniture export and trading divisions. However, there is no significant improvement in the profit margins for firedoors and pre-fab roof truss in the quarter under review.

19) Current Year Prospects

Further increases in the turnover of pre-fab truss & CKD furniture are expected in the last quarter of the financial year ending 31 December 2000. Profit margins for trusses and firedoors are also expected to improve over the 3rd Quarter resulting in a higher Group profit for the last quarter of the year.

20)  (a) Variance of actual profits from forecasts : N/A

 (b) Shortfall in profit guarantee                     : N/A

21) Dividend :

(a) The Company is please to announce that the Directors have approved an interim dividend in respect of the financial year ending 31 December 2000.

(b) (i)   amount per share : 5 sen (before income tax of 28%)

(ii)  previous corresponding period : 10 sen (before income tax of 28%)


(iii) total dividend to date for the current financial year : 5 sen  

(c) date payable : 22 December 2000

(d) in respect of deposited securities, entitlement to dividends will be determined on the basis of the record of depositors as at 12 December 2000.

